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U.S. Issues Ban on Import of Russia-Origin
Diamonds and Export of Luxury Goods to Any
Person Located in Russian Federation

March 10, 2022

Today, President Biden announced a new Executive Order in response to the
continued aggression of the Russian Federation that will ban the importation of
Russia origin non-industrial diamonds into the United States. The executive
order specifically states that the following are prohibited: “the importation of into
the United States of the following products of Russian Federation
origin:[...]Jnon-industrial diamonds, and any other products of Russian origin as
may be determined by the Secretary of the Treasury, in consultation with the
Secretary of State and the Secretary of Commercel.]”

In addition, the President has further banned the exportation, reexportation,
sale, or supply, directly or indirectly, of luxury goods to any person located in
the Russian Federation. U.S. businesses that were previously selling jewelry to
or in Russia should stop doing so immediately.

At this time, any U.S. business that was purchasing diamonds directly from
Alrosa, Alrosa USA, or any other Russian company should immediately cease
these transactions. It is not yet clear how U.S. Customs will treat the
importation of polished diamonds from other countries that may have originated


https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fjvclegal.us6.list-manage.com%2Ftrack%2Fclick%3Fu%3Dd69e4916157683ec70ba19c75%26id%3D5bb6fb7435%26e%3D1afd584941&data=04%7C01%7Cjoshua.freedman%40diamonds.net%7C6d5a6b8cd3ae43c1ecca08da05b65c2e%7C23d917bea6ea4b5ea84744b25e328c72%7C0%7C0%7C637828578054378408%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=x3n6SwyIu5XLEvqLd4zEHu%2FppctJ6r8mep8jnlUp2Pg%3D&reserved=0

in Russia; for now, JVC urges great caution in purchasing diamonds and
diamond jewelry from foreign companies that may be using diamonds of
Russian origin. U.S. businesses are encouraged to ensure their AML programs
are active as an effective mechanism to ensure they are not sourcing products
from blocked sources.

JVC will issue further guidance on this topic as it develops.
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